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THIS WEEK IN THE MARKETS... 


@ U.S. producers drop copper from 46c to 40c—products drop accordingly. 
@ U.S. custom smelters drop copper from about 40c to 3742c two days earlier. 
@ Lead and zinc weak here—strong in London—GSA asks for tenders. 


COPPER—domestic average 42.750c f.o.b. ref’y 


London zinc strengthened a little, partly as a result of 


O 


Sales of domestic copper in the U. S. were very low this 
week. Some expressed hopes that next week the lowered 
U. S. prices would draw in buyers—it appears to have 
not had this effect yet. Some buyers who have resisted 
the 46c price will now buy for shipment next month. 
Some say fabricator vacations are holding up sales in the 
U. S. Sales of copper of foreign origin in foreign markets 
were heavy; observers say foreign buyers had been 
holding off and now feel the price may hold for a while. 


A major custom smelter here dropped to 3744c Friday; 
all were at 374%2c Monday. Phelps-Dodge dropped from 
46c to 40c beginning of business July 10, Kennecott for 
all copper sold in the U. S. on July 11 and Anaconda 
end of the business day July 11. No sellers are above 40c 
now. Copper product prices are dropping accordingly 


LEAD—I\l6c New York 


Lead sales this week were 4,069 tons. Lead sales this 
month have not been good. The London market has been 
stronger owing to anticipation of a reduced supply from 
Australia where dock workers have been on strike in 
opposition to new rules reducing the number of workers 
in dock work gangs. In the U. S. the market is weak 
reflecting reduced buying for final consumers. GSA 
asked for tenders and it was offered large tonnages 
Some sellers believe GSA will not take all offered. 


American Bureau of Metal Statistics for June 1 shows 
producers’ lead stocks at 39,558 tons, nearly twice the 
tigure for Jan. 1 but down about 4,000 from May 1. Total 
producer stocks including lead in process and in ore is 
174,081 tons, up about 3,000 from May 1 and about 24,000 
from Jan. 1 


ZINC—13'2c East St. Louis 


Zinc sales were slow this week though a little bette: 
than the past two weeks. The Zinc Institute data (page 
3) were discouraging but not surprising. The low level 
of auto output and of other consumer durables has hit 
Special High and the stee] strike has hit Prime Western. 
Some sellers say the price might be much lower now 
if the Government were not buying domestic and foreign 
lead heavily. Even so, some factors say if stocks continue 
to increase, real pressure on the price may build up 


GSA asked for tenders on zinc; it was offered much 
Last month it did not take all it was offered. In June 
about 15,000 tons were shipped to the Government, yet 
stocks rose over 10,000 tons 


the Australian dock strikes but also with the notion that 
a stronger copper market was a bullish factor for zinc 


TIN—94%4c a Ib, New York 


Tin buying has not been good, reflecting the general sit- 
uation in the metal markets, including the steel strike 
The price jumped on the 9th of July with the strike of 
7,000 tin workers in Malaya. The union ordered them 
back and the price dropped. The union has threatened a 
general strike for all of Malaya at the end of July 


M&MM and E&MJ expect to discontinue the daily 99° 
tin quotation. Little tin of this type is sold, and that 
irregularly and when tin of other than Straits quality is 
sold, the tin content varies. Comments on dropping the 
quotation are invited 


ALUMINUM. pig 24c; ingot 25.9c¢ per Ib 


Aluminum markets are easier. In part this reflects the 
impact of the steel strike but the increasing amounts of 
metai and some reduction in demand are also pertinent 


Harvey Machine Co. is reported to have arranged a loan 
of $44-million for a primary plant at The Dalles, Ore 
It is expected to begin building the 54,000-ton plant this 
summer. It has the option to “put” the metal to the 
Government up to June 30, 1963. 

The House passed and sent to the Senate a bill suspend 
ing for 2 years the import duty on alumina to be used 
in producing metal 


QUICKSILVER — $255-$257 per flask, N. Y. 


Quicksilver continues inactive. Buyers are apparently 
not interested in taking metal except that which they 
have previously ordered on long term contracts. Many 
buyers have considerable amounts on order and do not 
feel they need enter the market for spot and nearby 
metal 
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REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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Rhodesian Rail Expansion 


Salisbury (McGraw-Hill World 
News): An attempt is being made to 
increase the tonnages of minerals which 
can be carried over the Rhodesia Rail- 
ways system, which is currently unable 
to handle about 20% of the volume of 
traffic offering. The Railway authorities 
have announced that they will carry in- 
creasing quantities of asbestos from the 
Mashaba area of Southern Rhodesia by 
road to link with the new Railway line 
running to the Portuguese East African 
port of Lourenco Marques. The road 
journey involved will be longer that 
that presently being used for the trans- 
port of asbestos from this area but the 
use of the Lourenco Marques railway 
will relieve pressure on the overloaded 
rail section from Fort Victoria in South- 
ern Rhodesia to the port of Beira. The 
additional capacity which will be avail- 
able on the Beira line will be used to 
increase shipment of chrome ores. At 
the moment the asbestos industry in the 
Mashaba area is expanding and can 
comfortably bear the slight increase in 
transport costs. At the present time a 
stockpile of more than a million tons of 
chrome ore has been accumulated be- 
cause of railway deficiencies 


W. German Non-Ferrous Metals 
WIESBADEN (Reuters) The West 
German Statistical Office has released 
the following production figures for 
non-ferrous metals in May, all in metri 
tons 
Month 
May Apt Aver! 
1956 1956 55 
Virgin aluminum 12.346 11,941 
Secondary aluminum. 1,262 1,393 
Secondary aluminum 
alloys 5,375 6,365 
Electrolytic copper 14,950 
Fire-refined copper 
(scrap and blister) 5.546 
Copper alloys 840 
Refined lead 72 1,062 
Secondary lead 386 606 
Lead alloys 345 
Crude Zinc 5.615 5,140 
Zine dust g 569 
Secondary zin« 493 
Zine alloys 125 
Pure tin 112 
Tin alloys 


Austrian Non-Ferrous Metals 
VIENNA (Reuters): Official statistics of 
non-ferrous metal production in Austria 
for the first quarter of the current year 
show that smelters in most cases have 
been able to increase output compared 
with the first quarter of 1955. Figures 
in metric tons, are as follows 


Ist quar ist quar 
1956 1955 

Virgin aluminum 13,751 12,651 
Secondary aluminum 553 573 
Soft lead 383 1,987 
Hard lead 250 299 
Electrolytic copper 2,82 2,282 
Refined copper 4 743 
Semis of copper and 

alloys 
Semis of aluminum and 

alloys 
Semis of lead and alloys 
Semis of zinc and alloys 
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Zinc Shipments to Consumers 
Lowest since July 1952 


Total June shipments of Special High 
Grade zinc were 18,540 short tons, about 
400 above May and about half of Janu- 
ary shipments (35,930 tons). Shipments 
of High Grade in June and May were 
about 15% higher than during the early 
months of this year. This increase is at- 
tributed to sales to the Government. The 
price of Special High is ordinarily not 
paid by the Government and if any was 
shipped it was probably at the High 
Grade price. Most observers believe the 
bulk of shipments to the Government 
(15,085 tons) was Prime Western. 

Total shipments of all grades to con- 
sumers were 52,298 short tons, the low- 
est since July 1952 when 38,714 tons 
were shipped 

A summary of the May and June 1956 
statistics of the American Zinc Institute, 
in short tons, follows: 

May June 
Stock at beginning 47,907 59.577 
Production 81,238 78,370 
Production, daily rate 2,620 2,612 
Shipments 

Domestic 59.085 52,298 

Export & drawback 287 539 

Government acc't 10,196 15,085 

Totals 69 568 67,922 
Stock at end 59,577 70,025 
Unfilled orders 34,003 45,921 
Shipments, by grade, follow 

May June 
Special High 18,111 18,540 
Regular High 11,027 11,642 
Intermediate 1,316 921 
Prime Western, et 39.114 36,819 

Totals 69.568 67,922 

Slab zinc production for May and 
June, by grades, with minor deductions 
for metallurgical losses in upgrading 
metals, in tons 

May June 
Special High 23,964 24,992 
Regular High 11,630 10,547 
Intermediate 2,013 895 
Prime Western, et 43,631 41,996 

Totals 81,235 78.370 

Stocks of slab zinc at the end of May 
and June, by grades, in tons 


May June 
Special High 18,273 24,725 
Regular High 5.363 4.268 
Intermediate 1,727 1,701 
Prime Western, et M214 39,331 


Totals 59.577 70,025 


Platinum-Group Metals Set 
Consumption, Import Records 


Platinum-group metals in the United 
States set records for imports and con- 
sumption in 1955, according to the Bu- 
reau of Mines. Imports rose 68% above 
the 1954 mark and consumption was up 
46%. Imports included substantial quan- 
tities of platinum and palladium ob- 
tained by the Government in exchange 
for U.S. surplus agricultural products 

Domestic sales of platinum were up 
46% in 1955. The chemical industry, 
which uses the metal for catalytic use 
in oil refining, consumed 75% of the to- 
tal. Sales of palladium were 50% higher 
in 1955 due primarily to the demand for 
the metal for contacts in expansion of 
dial telephone systems. 

Imports in 1955 were 50,832 oz of un- 
refined material and 958,987 oz of refined 
metal. 

Platinum-group metals sold to con- 
suming industries in the U. S. in 1954 
and 1955, in troy oz 

Iridium 
osmium, 


rhodium 
adium ruthenium Total 


14,963 11,741 240,772 
153,951 3.600 209 447 


Plat- Pall- 

1954 inum 
214,068 
51,896 


Chemical 
Electrical 
Dental! 
medical 
Jewelry 
decorative 37,749 27,408 5.689 
Misc 2,335 9,545 5 854 
Total 320.215 24537 F718 
1955 
Chemical 
Electrical 
Dental 
medica! 
Jewelry 
decorative 52,693 28,673 7,571 
Mise 5,297 7,221 1.391 
Total 467,065 351,663 


A. J. McNab, Magma Copper 

A. J. McNab, 78. chairman of the 
board of Magma Copper Corp. and San 
Manuel Copper Corp., died on July 4 at 
his summer home near Rhinebeck, N. Y 

He was also vice president and a di- 
rector of Hudson Bay Mining & Smelt- 
ing Ltd., and a director of O’Okiep Cop- 
per Co. Tsumeb Corp. and Newmont 
Mining Corp. He began his career in 
1903 


14,167 28,670 310 43,147 
70 846 
17,734 

581,946 


348 ORK 36.246 16.312 
44,683 250,714 4.407 


400 646 
103,804 


12,304 25 809 402 41.515 


88.937 
15,908 
32,083 850.511 
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Kennecott, Six Unions 
Sign Three-Year Pact 


The Utah Copper Division of Kenne- 
cott Copper Corp. and six unions reached 
an agreement on a new three-year con 
tract on Saturday, July 7 

The six unions represent 4,100 Utah 
division workers, Six other unions rep- 
resenting about 1,400 workers still are 
considering the contract, which replaces 
one that expired June 30. There was no 
stoppage of work during the negotia- 
tions 

Wages will be increased 10c an hour 
the first year and 6c each in the second 
and third years. Under the old contract 
wages ranged from $13.83 a day for 
laborers to $20.39 for shovel engineers 

Improvements in the medical-surgi- 
cal-hospital plan will include increasing 
surgical benefits from a maximum of 
$300 to $600, nearly doubling maternity 
benefits, raising hospital-ward rates and 
increasing miscellaneous 
charges from $220 to $300 


Rectifier Price Cut 


hospital 


The General Electric Co has an- 


nounced a price reduction averaging 
10% on 48 different medium power get 
menium rectifiers. The new price level 
is the lowest ever for such devices 

Rectifiers are used in a broad range of 
electronic and electrical equipment, ba 
sically changing alternating current to 
direct. Increasing use and lower manu 
facturing costs are responsible for the 
price cut 

. 

International Tin Council 
Elects Georges Peter Chairman 


London (McGraw-Hill World News) 
The International Tin Agreement came 
into force on July Ist and the first meet 
ing of the International Tin Council be 
gan in London on July 2nd. The Council 
was welcomed by the Rt. Hon. Peter 
Thorneycroft (President of the Board of 
Trade), who pointed out that the Inter 
national Tin Agreement was the first 
international agreement since the war 
which provided for a buffer stock, The 
Agreement had the advantage of being 
representative of both producing and 
consuming countries and of being com 
patible with the existing machinery for 
trading in tin and in particular the in 
ternational tin market. Very great public 
interest would be shown in the working 
of the buffer stock which, he 
would prove 


hoped 
successful in stabilizing 
prices to the common benefit of consum 
ing and producing countries 

The meeting was attended by repre 
sentatives of Australia, Belgian Congo 
and Ruanda-Urundi, Belgium, Bolivia 
Canada, Denmark, Ecuador, France, In 
dia, Indonesia, Federation of Malaya, the 
Netherlands, the Federation of Nigeria 
Spain and the United Kingdom 

The Council selected M. Georges Peter 
as Chairman. W. K. Davey, former 
chairman of the London Metal Ex. 
change, was made manager of the buffer 
stockpile. W. Fox was appointed secr« 
tary of the council 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise 


ALUMINUM -— Per \b., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 998%, 
26.9c; 99.85%, 27.9c. 


ANTIMONY — Cents per 
grade: 


lb. 992% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 
36.470 
36.470 


July 5 
July 6 
July 7 
July 9 
July 10 36.470 
July 11 36.470 

(a) Boxed (224 Ib.) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH ~ Per Ib., in ton lots, $2.25 
CADMIUM ~— Per \b., delivered. 


Commercial Special 
(a)Sticks (b) Shapes 


July 5 $1.70 $1.70 
July 6 1.70 1.70 
July 7 1.70 1.70 
July 9 1.70 1.70 
July 10 1.70 1.70 
July 11 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -- Per Ib., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, 
grade, 99% min., f.ob 
N. Y., per Ib.: $1.25. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 


commercial 
Niagara Falls, 


1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 44'oc 
Intrinsic metal 534eec 48'oc 


INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per |b. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex. 33%c; 
Port Newark, N. J. 35.15c; Madison, IIL. 
34.95c; Notched ingot, Velasco, 34%%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carlead 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64'%4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nickei con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM — Per oz troy, £23@$24 


PLATINUM — Per oz troy, $103@$110. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $105. 
QUICKSILVER Per flask of 76 Ib 
$255@$257 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM — Commercial grade, pro- 
ducers quote $13.50 per lb; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 

SODIUM — Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 
TANTALUM Per kilo, base 
$137 for rod; sheet, $93. 
TELLURIUM — Per \b., $1.50@$1.75 
THALLIUM ~— Per lIb., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00@$3.25 
f.o.b. shipping center. (On maximum 
5% iron, $2.70@$2.95.) Effective July 2, 
1956 and May 14, 1956 

TUNGSTEN — Per l|b., 988% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per Ib., 


price, 


sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Imported ore, per short ton unit of 
BeO, c.if. US. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 
8% CryOs,3 to 1 ratio lump 
48% CreOs, 2.8 tol ratio 
48% CreOs, no ratio 


South African (Transvaai) 
48% CreOs, no ratio 
44% CroOs, no ratio 


$53 @ $54.50 
$50. $51.75 
$44 $45 50 


$36.00 @ $36 50 
$24.00 @$25.00 
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Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CrvOy, 3 to 1 ratio, lump 
and concentrates 


$55 « 56 


$5! @ $52 
Pakistan (Baluchistan) 

18% CryOz, 3 to 1 ratio ... (a) $49@$50 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per |b of pentoxide, 
$1.15@$1.35, basis 65% Cb.O, and Ta,Os. 


IRON ORE ~ Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%%2% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.37-$1.45 per Itu, c.i.f. U.S. ports. Buy- 
ers and importers resist these prices. 

Indian ore was quotable at $1.32@ 
$1.37 per long ton unit of Mn, c.if. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoS2 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $32.50@$33.00, scheelite 
$32.5000$33, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, £.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
257s 6d bid 262s 6d asked 








MANGANESE ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2Q, con- 
tained, domestic, 31c, f.o.b. mine 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOs, $62@$67 

: 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, cat 
load lots, 50 lb bags; 27c 29, f.o.b 
shipping point; less than carload lots, 
28 42—30'ec. 

ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72‘ 
to 7344% Co, $1.96 per |b east of Missis- 


Sees Bright Aluminum Future 


Future applications of aluminum and 
its alloys are as limitless as human in 
genuity, said E. B. Wilber, vice president 
and treasurer of Aluminum Company of 
America, in a recent address 

“If you consider the strength of pres 
ent proven markets for aluminum, take 
into account certain markets not yet 
acquired, and add the effect of a steadily 
growing population no limitation can 
be placed on the future use of alumi 
num.” 

Wilber, credited intensive and con 
tinuing research and development for 
the gradual discovery of aluminum's 
wide range of favorable properties, and 
ways of making use of them 

Utilization of these findings, he ex 
plained, has opened vast new market 
possibilities. “If all automobiles now 
used the amount of aluminum that is 
practical today, the figure would be in 
the neighborhood of 200 pounds per car,” 
Wilber noted, At this average, he added 
a 6-million car year would require 600,- 
000 tons of metal 

In architecture, he pictured aluminum 
as “inevitable and here to stay” in build- 
ings ranging “from a hog house to mon 
umental structures.” 

“It is,” he commented, “no accident 
that in 1955 approximately 75% more of 
Alcoa's shipments went to the building 
industry for windows, doors and acces- 
sories, than into all phases of the aircraft 
industry.” 
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sippi and $1.98% per |b west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 16.7c, large or small crystals, 


f.o.b. N.Y. eff. March 1 
GERMANIUM OXIDE—Per gm., 27%« 
- 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 55.60 56.14 (a) 45.65 
Best quality brass 57.73 58.27 57.67 
Red brass 80 60.15 60 69 60 09 
Red brass 85 61.79 62.33 61.73 
Com'| bronze 90% 63 98 “52 63 92 
Gilding metal 54 66.18 65 58 


(a) Free cutting 
CADMIUM 
platers, $1.70. 
COPPER — Per |b Sheets, over 20 in 
wide, 67.13c, rolls 20 in. and under, 
65.16c; Wire, bare, carload lots f.o.b 
mills 51.98e¢ 


LEAD SHEETS ~ Per \b, full rolled, 140 
sq ft 21%. 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c¢ 
NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 

PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 80.99c; wire and rods, 5% 81.49¢ 
10% 87.53c. 

ZINC — Per |b, carload lots f.o.b. mil 
Sheet 24c; ribbon 21 Yc 
plates 20@224%4c, depending on size 
ZINC DIE-CASTING ALLOY — Ingo 


per lb, carload lots, delivered, 18@1% 


Per lb Special shapes, to 


(base price) 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actua! payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$4 9125 per of 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («*«) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead » Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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GSA “SHOPPING LIST” 


MINERALS PURCHASE BILL 


WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


General Services Administra- 
tion put out its second public “shopping list” this week, 
an itemization of the metals and minerals it can buy 
under Office of Defense Mobilization authority. The 
purchases go into three national stockpiles — emergency 
short-term, long-range, and supplemental. 


The new list, which runs through June 30, 1957 is essen- 
tially the same. as GSA'’s first publicly announced list 
last May (M&MM May 17). There are three significant 
changes, however, in buying policy for aluminum, cop- 
per, and nickel. 


All aluminum goals are closed, so no further Govern- 
ment purchases will be authorized. Copper supply is 
just now exceeding demand, and Government stockpile 
orders are only beginning to come in. So ODM is work- 
ing out a delayed schedule for the delivery of previously 
diverted orders, and GSA will not buy any copper ex- 
cept for the emergency short-range stockpile. All Gov- 
ernment buys of nickel are being diverted because of 
the tight market shortage 


The list follows: 


For the long-range stockpile — antimony, amosite as- 
bestos, metallurgical chromite, bort diamonds, metal- 
lurgical fluorspar, lead, magnesium, battery-type syn- 
thetic dioxide manganese, chemical types A & B 
manganese, muscovite block and film mica, phlogopite 
splitting mica, selenium, silicon carbide, steatite block 
tale, and zinc. 


For the short-range stockpile—Jamaica bauxite, bery], 
metallurgical chromite, cobalt, copper, battery-grade 
synthetic dioxide manganese, metallurgical manganese, 
muscovite mica, block molybdenum, nickel, tin, and zinc 


For the supplemental stockpile, including materials 
acquired abroad by barter for agricultural surpluses 
crude aluminum oxide abrasives, antimony, amosite and 
chrysotile asbestos, Jamaica bauxite, Surinam bauxite, 
refractory bauxite, beryl ore, bismuth, cadmium, metal- 
lurgical and refractory chromite, industrial diamonds, 
Ceylon graphite, lead, magnesium, battery-type syn- 
thetic dioxide manganese, chemical types A & B manga- 
nese, metallurgical manganese including ferro-manga- 
nese and electrolytic manganese, muscovite mica block, 
film, and splitting, phlogopite mica splittings, quartz 
crystals, crude silicon carbide, steatite block talc, titani- 
um, and zinc. 


ODM repeats its previous policy of buying American 
wherever possible 


House version of the 
minerals purchase extension bill for tungsten, asbestos, 
acid-grade fluorspar, and columbium-tantalum (M&MM 
July 5), was cleared for the House floor by the Rules 
Committee this week. The only significant differences 
between this and the Senate-approved version are (1) 
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MARKET PINCHES 


ODM STAFF SHUFFLE 


a 5,000-unit monthly limit on the tungsten GSA may 
buy from any one producer (agreed to by nearly all 
producers), (2) a $55 limit on the tungsten purchase 
price (instead of a $63 bonus price for small producers) 
(3) payment for fluorspar at the milling point instead of 
at the mine (also agreed to by industry), and (4) a 
provision making Interior Department rather than ODM 
responsible for the stop-gap programs, since the money 
is to come from direct appropriations rather than from 
emergency Defense Production Act funds 


The Senate is expected to agree to Hous« changes in 
the measure without debate, and clear the bill for the 
White House. Final step before Congress adjourns is 
passage of a $95-miilion appropriation bill to pay for 
the programs 


ODM, Commerce Dept., and In- 
terior Dept. are moving to alleviate shortages in nickel, 
steel, and titanium. Here are some of the latest steps 
Washington is taking 


Nickel — In addition to the stockpile diversions al 
ready announced by ODM, Commerce has banned all 
scrap exports and ODM has placed nickel alloys on the 
controlled materials list, which means simply that de- 
fense users will have to report in fuller detail how much 
they are getting and where 


Steel — While the strike is not expected to deplet 
strong inventories for at least two or three weeks, ODM 
is watching basic iron ore reserves. Also, Interior 
Bureau of Mines is making a market study of iron ore 
and taconite, while Commerce's Business and Defense 
Services Administration is making a similar survey of 
pig iron and scrap. Meanwhile, ODM and Commerc« 
plan no further moves beyond the two they have already 
taken 


warehouses to defense plants and increasing defense 


restricting aircraft-grade shipments from steel 
set-asides for defense call in unstruck plants 

Titanium Commerce's BDSA is reported conside ring 
increasing expansion goals for titanium, based on de 


fense requirements for the high-temperature jet aircraft 
and atomic material 


Office of Defense Mobilization 
has shuffled its organizational structure, dropping two 
posts and creating two new ones. Its Office of Materials 
and Office of Production will be combined into a new 
Office of Production, to be headed by Pennsylvanian 
Salt Mfg. Co.'s president George B. Beitzel. This will 
cover the areas previously handled by Chester Ogden 
(materials) and George A. Landry (production) 
Ogden returns to Detroit Edison Co., Landry moves to 
ODM’s transportation div. The new chief of Plans and 
Readiness is retired Marine Lt. Gen. Merwyn H. Sil 
verthorn. 








Ferroalloys 


, ; Ferroalloy prices are unchanged fron 
June 28 issue 
+ 
Cobalt Consumption Up 8 °/, 
f Consumption of cobalt in the United 
States in March was 8% greater than in 
the previous month, according to the 
Bureau of Mines. First quarter con 


sumption of 907,012 lb was only 2 


lower than the corresponding period of 


e the record year 1952 and 9 higher 
|} than in 1955. March output of cobalt 


metal in the U. S. was 20% more than 


in February 
wr, Cobalt consumed in the U. S. in 1955 
|} and 1956 by uses, in pounds of cobalt 
Metalli« 1956 
Stee! 1955 Feb é 
4 Higt 208.720 15,035 
Other 151,030 9 842 7 
q Magnet alloy 
, Permanent 


magne 2,818,239 
Soft-magneti« 204 
Cobalt, chromiun 


ST. JOSEPH |= 


Cutting wear- 


LEAD COMPANY i 


perature high- 





trength 
The Largest Producer of Lead in the United States seer ee manana 
mOy mre 
facing rod 535,488 
250 PARK AVE. : NEW YORK 17 Cemented 
. carbide 307 366 
Other 291,191 
Total 7,727,430 
Nonmetallic 
Ground-coat frit 567 645 
Pigment 225 866 
Other 115,581 


TEL. ELDORADO 5.3200 











Tota ~~ 919,092 
Salts, driers 
Lacquers, varnishe 
paints, inks 





pigments 


enamels, feed 


electroplating 

et est 1,094,000 56.000 108,006 

Grand tota 9,740,522 841,523 907.01 
s 


@) Be - Union Miniere Copper 


BRUSSELS (Reuters): Production of 
copper by the Union Minere du Haut- 
Katanga for the current year is forecast 
MANGANESE at 240,000 tons by M. E. Sengier, chair- 

Associated man of the company’s Permanent Com- 
mittee, speaking at the general meeting 
M M Since January 1, the company’s selling 
= ORE price had risen from 50,000 Belgian 
francs per metric ton to 53,500 francs, to 


decline gradually to 43,000 francs on 
June 21, the chairman said 


These recent prices could be consid 

IRON ered as “more normal and desirable for 
the development and the future stability 

of the market.” As of June 25, the 
ORE |} amount of copper sold and delivered 
| since the beginning of the year was 120 


000 tons, realizing an average of 50,100 








francs per ton, equivalent to 45.5c Ib 











Malayan Tin-in-Ore Output 


POSIULGL VISA AM MTG G UL am | KUALA LUMUR (Reuters). Malayan 


production of tin-in-ore in May (i 


WEST STREET NEW YORK 6WN Y terms of metal converted at 75.4 
totaled 5,361 tons, according to statistic 
released here. This compares with 5,290 


tons in April 
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E&gMJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


———L_ FAD—— - zNKcC—— 
New York St. Louis Delivered East 
(b) 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


Straits 99% (a) 
New York New York 





45.575 36.19 
44.500 36.925 
No Market 36.925 
44.975 34.625 
39.225 34.975 
ll 39.475 34.950 


10 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14,000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


94.500 93.500 
94.250 93.250 
94.250 93.250 
96.500 95.500 
95.500 94.500 
94.750 93.750 





Averages 42.750 35.750 
Calendar Wk. Avgs. 
July 45.244 
2-7 


36 829 


16.000 15.800 14.000 13.500 


16.000 15.800 14.000 13.500 


Export Copper, f.0.b. refinery July 4: 34.450c; average for week ended July 4 


(a) Nominal Quotation for tin content. 


24.000 94.958 3958 


24.000 
36 967c 


93.850 92.850 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on « delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion. the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound sbove 
refinery basis 

® quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s, 


transactions we deduct 0.075c, for lighterage, ete.. 
to arrive at the f.0.b. refincry quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginaing Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55¢ and up, cakes 0.6c¢ and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125 to 0.15¢ per pound 

ZeneC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. Premiums obtaining over 
Prime Western zinc in the East St. Louis market on 
the following grades, in cents per pound: Selected 
0.10c; Brass Special 0.25c; intermediate 0.5c. High 
Grade zinc sold on contract, delivered to the con- 
summers’ plants, commands a premium of 1.35¢ per 
pound over the East St. Louis basis for Prime West 
ern, on Special High Grade the premium or differen- 


tial is 1.75¢ per pound, effective Dec, 1, 1955 

LEAD quotations are for the common grade, and 
are based oa sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for Ca:ifornia 20 points under New York; for New 
England add 7% points to the New York basis, Cor 
roding grade commands « premium over common 
lead of 10 points 

ALUMINUM quotations refer to primary pig, 
90%. delivered to consumers. The U. &. primary 
producers as well as the major exporter of primary 
aluminum to the U_ &.. quote prices delivered to 
consumers in the U. &. The weights are estimated 
on the beste of daily average primary capacity in 
those cases where daily sales or shipments are not 
available Ingot sales by primary producers, reduced 
to the pla price, are included in calculating the 
quotation. The premium on standard ingots, 00+ 
*% is 1.90 per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


N.Y. London 


Sterling 


London 


Exchange 


Gold (a) 





Holiday 
90.125 
90.125 


78.750 
78.750 
78.750 

Not Quoted 
78.750 
78.625 
78.375 


90.125 
90.125 
11 90.125 


Av. 90.125 
Calendar Wk. Avgs 
July 90.188 
2-7 


10 





Holiday 
279.4508 
279.4531 


279.5937 
279.5625 
279.4775 


279.508 - 


250s. 24ed 
250s. 2 Vad. 
250s. 44d. 


250s. 24d. 
250s. 24d. 
250s. 3%d. 


(a) Open market 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & “Uarman in settiement for si) 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
it is determined on the besis of offers of 
bar silver 999 fine as made to Handy & 
Harmen for nearby delivery at New York 
by regular suppliers in quantities sull 
and it 
the 


lent to meet daily requirements 
s usually cent 
price at which such offers are made 


one quarter below 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90 Se per troy ounce, 1000 fine, effective 
1946 under an amendment to 
Silver Purchase Act of July 6. 1®30 


on July 1 
the 


London sliver quotations are in pence 


per troy ounce, basia O00 fine 


London gold quotations «ere per troy 
ounce, basis 1000 fine 


Steriing, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 





COPPER 


London Metal Exchange 





Cash 3 Mo 
Bid Asked Bid Asked 


ZINC 





Current 
Month 
Bid Asked 


3 Mo 


Bid Asked 


TIN 





Cash 


3 Mo 
Bid Asked Bid Asked 





277 
274% 
279 
280 


278 
275 
279% 
280% 
i¢ 280 281 279% 
1 284 284% 281% 


Prices are for the official a.m 


277% 
274% 
279 
280 


278 
275 
279% 
280% 
280 
282 


OM 
“ 
“a 
“ 


I 
1 
1 
2 
2‘ 


session in pounds sterling per ton of 


Gi 
91% 
91% 
91 
o1% 
92 


91% 
91% 
91% 
Gi 
92 

92% 


93 
o3% 
93 
93° 
93% 


738 
744 
737% 
749 
748 
742 


738% 
746 
748 
751 
749 
745 


732% 
139 
732% 
74) 
742% 
748 


743 
741 
733 
744 
743 
738% 


Copper basis wire bars, lead 99.97%, zinc 96% and tin min. 99 75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) ... 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) . 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 


E&M/J Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


(d)312 


(d) 


242.58 June 
114.1 June 


$82,897 


(d)12.7 (a)123 
(a) 302 

(a) 135,003 
11,478 


$73,382 


2,299 
139,255 
10,598 
$71,086 
142 


89,674 
11,498 


141 June 


93.4 


244.35 
1143 


912 
2,202 
167,288 
10,138 
$78,628 
139 

208 86 
1103 


78.5 
1,800 
77,614 
+1360 
+ $4,269 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 
uniform quality .. . 


HORSE HEAD SPECIAL ZINC 


(Specio! High Grade—99.99 


% Pure) 


THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N.Y 


271 N. La Salle Street, Chicago 1, lil. 





Iron, Steel, and Coke 
PIG IRON — Per gross ton Valley fur- 


naces: Bessemer, $61.00, basic, $60.00, 
and No. 2 foundry $60.50 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE -- Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 





METAL AND ORE TRADER 


Former Vice President of mining 
company listed on New York stock 
exchange seeks policy-level con- 
nection with active and progres- 
sive organization. 

Extensive experience in nego- 
tiations, purchases, sales, financ- 
ing and ship charter metals and 
ores. Vast background in domes- 
tic and foreign government nego- 
tiations re: barter, licensing, etc. 

Interested in contacting individ- 
val or group in position to finance 
operations. 

Age 44, degree in Business ad- 
ministration. 

P2279 EMJ Metal & Mineral 
Markets, Class Adv. Div. P.O. Box 
12, N. Y. 36, N. Y. 











STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $44@$45, 
No. 2 heavy $39@$40, Cleveland, No. 1 
heavy $43@44, No. 2 heavy $35@36. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton fob. 
works, 9-in. straights, $114; chemically 
bonded, $102 


SILICA BRICK — Per M., Pennsylvania, 
$128-138; Alabama, $138; Illinois, $138 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35%c; 80-10-10 
(No, 305) 39c; 88-10-2 (No. 215) 4644c 
Yellow, (No, 405) 28%c; and upward 
Manganese bronze (No. 420) 30%c 


Indonesian Tin-in-Ore 


DJAKARTA (Reuters): Indonesian tin- 
in-ore shipments in May totaled 1,629 
tons 





Tri-State Concentrates 
Joplin, July 10, 1956 


(a) Blende 
Prime coarse (60% zinc) ..... 
Flotation, 60% zinc ........... 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead... .(a)$201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84.00 
$84.00 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2534@26%c, No. 12 
alloy 24%s¢@25c; No. 13 alloy, max. 30 
copper, 26@26%c. 

Deoxidizing grades: No. 1, 24@25c; 
No. 2, 234%4@23%c; No. 3, 22%4@23c 
No. 4, 22@23c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 32c; No. 2 heavy 
copper, 3042c; light copper, 28c; refinery 
brass, 28c 


Planned Silicon Expansion 

The DuPont Co. has purchased a 10,- 
500-acre tract near Brevard, N. C. and 
plans to build a plant there to expand its 
silicon production facilities 

The initial plant will be manned by 
200 employees, but will be enlarged 


Molybdenite in Venezuela 


Caracas (McGraw-Hill World News) 
Discovery of important deposits of mo- 
lybdenite in the Guayana region of 
southeast Venezuela has been an- 
nounced here by Rafael Borges Rodri- 
guez, owner of mineral properties in 
Bolivar state 

He described the molybdenite as of a 
high degree of purity, occurring in thick 
veins of granitic rock along with feld- 
spar 

> 


Thailand Tin 
BANGKOK (Reuters): Tin is no longer 


considered a strategic commodity in 
Thailand, the Thai Ministry of Foreign 
Affairs announced. The metal was pre- 
viously included in the Thai strategic 
goods list. Rubber however is still on 
Thailand's strategic list. Thailand’s tin 
can now be sold to Red China 


Electromanganese 


Plans for a substantial expansion of 
production facilities at its Electroman- 
ganese Div., Knoxville, Tenn., have been 
announced by Foote Mineral Co. The 
new construction, expected to cost about 
$2-million will be started immediately, 
and completion in early 1958 is expected 
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U. S. Tin Consumption 
Unchanged in April 


Tin consumption in the United States 
on a daily average basis remained virtu- 
ally unchanged in April, but due to the 
shorter month the total was 185 long 
tons less than in March, according to the 
Bureau of Mines. 

Tin used in April totaled 8,115 long 
tons. March consumption of tin was 
8,300 long tons. 

Tin used by brass mills in April to- 
taled 190 long tons. In March consump- 
tion was 200 tons. Brass mills’ stocks of 
pig tin were 170 tons at the end of April, 
a decrease of 15 tons from the March 31 
figure. 

Tin stocks held by the Government 
and industry, comprising pig tin, tin in 
ore, raw materials in process and other, 
but excluding the strategic stockpile, de- 
creased from 40,260 tons on April 1 to 
37,460 tons April 30. Industrial stocks of 
pig tin in the U. S. decreased 1,945 tons 
to 14,985 tons during the same period or 
the sharpest drop since June 1951. Tin 
metal afloat to the U. S. however in- 
creased 135 tons, and totaled 4,045 tons 
on April 30. 

Tin imported for consumption in 
March totaled 6,440 tons and for April 
the figure was 6,228 tons. The April to- 
tal was broken down into 1,890 tons of 
ore-concentrates and 4,338 tons of metal. 

Consumption of primary and second- 
ary tin in the U.S. in March and April 
1956, in long tons: 

Mar 
26,670 

8,580 
35,250 
26,740 

8,510 


Apr 
26,740 

6,985 
33,725 
25,320 

8.405 


Stocks 
Receipts 
Supply 
Stocks, end 
Total processed 
Intercompany scrap 
transactions 
Consumed 
Primary 
Secondary 


beginning 


210 
8,300 
5,405 
2.895 


290 
8,115 
5,450 
2,665 

Tin stocks in the U 
March and April 1956, 


S. at the end of 
in long tons: 
Mar Apr 
Industry 
Pig tin 
In proces 


15,330 
11,410 
26.740 


13,725 
11,595 
Total at plants 235,320 
Other pig tin 
In transit in U. S 
Jobbers-importers 
Afloat to U. § 
Total other pig tin 
Total industry 
Government 
Pig tin 
Concentrates-ores 
In foreign 
ports or afloat 
In U.S 


Total concentrates-ores 


1,125 1,070 


1 B86 
4634 
6,520 
8,011 


40,261 


4,627 
“5,555 
~6Ra7 

37 462 


Total Government 


Grand total 


Consumption of tin in the U. S. in 
March and April 1956, by finished prod- 
ucts, in long tons: 

Mar Apr 
Sec- 
ond- 
ary 


Sec 
ond- 
ary 


Pri- 
mary 
3,060 
878 
203 
407 


Pri- 
mary 
53.066 

905 
235 


387 


Tinplate 
Solder 
Babbitt 
Bronze, brass 
Collapsible 
tubes, foil 
Tinning 
Pipe, tubing 


B41 
171 
1,348 


810 
172 
1,198 


83 
187 
11 1 


1! 65 9 
175 3 
1 


4 





LAB 


| * FIRE RETORT 


ZINC 


merican 


A\ 


\ * ELECTROLYTIC 


eeeeeeeee eee eeeeeeeeeeeeeee 


\ 


Special High Grode 
High Grode 


Continvous Galvanizing 
line Grodes 


High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMEL TING COMPANY 


Columbus, Ohio * Chicago * 


Type metal 
Terne metal 
Bar tin 
Misc. alloys 
White metal 
Chemicals tin 
oxide 
Misc 
Total 
Consumption 
by all com- 


panies (est.) 5,405 


Rhodesian African Workers 


Salisbury (McGraw-Hill World 
News): African pipe re 
placed Europeans at the Mufulira mine 
Hitherto a color bar applying in the 
mining industry in Northern Rhodesia 
kept pipe laying exclusively 
White man’s job. The present move is a 
step in the implementation of the agree 
ment signed recently between the 
Northern Rhodesian Copper Companies 
and the White Trade Unions of Northern 
Rhodesia whereby certain relaxations of 
the color bar the 
Union 


layers have 


has an 


were accepted by 


Austrian Aluminium Exports 


VIENNA (Reuters): Austria's alumini- 
um exports in the first quarter of the 
current year advanced by 64% in com- 
parison with the corresponding period a 
year earlier. They amounted to 9,000 
tons against 5,600 tons, while revenue 
from them reached 132-million schillings 
against 75.6-million. Major customers 
were West Germany 4,504 tons, Italy 520 
tons, Poland 300 tons, Switzerland 370 
tons, Belgium-Luxembourg 1,336 tons, 
the Netherlands 276 tons and France 
230 tons 


E&M] Metal & Mineral Markets ¢ July 12, 1956 


St. Louis 


New York @ Detroit Pittsburgh 


China Seeks Indonesian Tin 


DJAKARTA (Reuters): China was to 
day reported to be negotiating for the 
purchase of tin and crude oil from tndo- 
and for which, the 
Indonesian Government has announced, 
to the 
rubber 

the only United Nations embar 
goed item on which Indonesia has lifted 
the ban. Tin and crude oil have not yet 
been mentioned by the Government 


nesia, also rubber 


is no longer banned for 
Chinese 
So far 


export 


mainland. However, is 


China was also reported to have of 
fered to settle for 
Indonesia in sterling and to have indi 


her purchases from 
cated that she was prepared to buy rub 
ber ranging in quality from the highest 
to the lowest grade and to world 
market prices 


pay 


The Foreign Ministry reiterated in a 
statement to the press today that the 
Government decision only concerned the 
ban on the shipment of rubber to China 
and that it had not been in violation of 
the United Nations 
resolution 


General Assembly 





5 Mines for Sale or Lease, 
Containing — Gold, Silver, 
Quick Silver, Copper, Lead, 
Zinc and Manganese. 

Picked out of 1219 Mines 
investigated, excellent pos- 
sibilities—write to: 

PROPULSORA DE MINAS, 

S.A. 
Balderas 36 Offices 802 
Telephones: 21-55-13 
21-55-14 
México 1, D.F. 























Electrolytic NEC* CCC* 
+ 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanoaro Grave 
CADMIUM -« SILVER + BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 





Anaconda Sales Company 
25 Broadway, New York 4, New York 


mune te consumer 


ANnaconpA 
X ta 


*Reg. U. S. Pat. Off. 





Subsidiary of The Anaconda Compony 





MINERAL & ORE MARKETS 


Manganese Ore Markets Strong 


So far the U. S. steel strike has not 
weakened the manganese ore market in 
the U. S. Owing to the high level at 
which the U. S. steel industry had been 
operating up to the last few weeks in- 
ventories of manganese ore were not 
exceptionally high. If the strike persists 
for a few weeks more there is little 
doubt the manganese ore market will 
ease. The Indian suppliers are inclined 
to ask even higher prices and the uncer- 
tainty in India in connection with the 
Government move toward stricter con- 
trol of the ore business may lead to even 
more being asked. Most factors feel the 
steel strike wil! encourage the resist- 
ance of U. S. buyers. 


Tungsten Ores Weaker 


The U.S. tungsten ore market is 
weaker this week. In part this is at- 
tributable to the steel strike but other 
matters may be more important. The 
market has been easier in Europe owing 
to a let-up in metal demand and also 
to vacations in the metal industries. Also 
some suppliers outside the U. S. have 
been offering ores, especially Korean 

Perhaps most important is the affect 
of the new U. S. Government buying 
program (see p. 7). It is apparent the 
U. S. miners will be getting $55 instead 
of the former $63 per short ton unit. 
There are some U. S. properties which 


have a monthly output over 5,000 units 
(the most the Government is expected 
to be able to take from one producer) 
and therefore they will probably have 
to market some of their production with 
consumers. 


Chrome Ore Markets Strong 
Recently the chrome ores have 
strengthened in the U. S. In part this 
results from the increase in 
freight rates. Other factors have perhaps 
been more significant. The rate at which 
the steel industry was operating until 
the last few weeks meant a strong de- 
mand for 
There is some belief 48% ore is becom- 
ing more scarce and that relatively more 
46% ore will have to be used. There has 
also been a lack of shipping space in 
some ports. At Laurenco Marques and 
Beira there are reporis considerable 


ocean 


metallurgical chrome ore 


amounts of ore are awaiting boats. Most 
persons concerned with the chrome ore 
market feel if the steel strike persists 
there will be an easing of chrome ore 
markets. They feel the prices have 
reached their maximum and will prob- 
ably come down. 


. 
Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 7, 1956, 
was 13.15c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 


Deaiers’ Scrap Prices 
Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
282) 29 be 
264227 
2402442 
234224 
22442@23 
13%@14 
13%@14 
15%@16 
164%@17 
2014 a 21 
1914@20 
20@20'% 
22@22'%4 
12@12'%% 
124 12% 
15442@16 
12@12% 
81209 
2144.@2% 
4a 4'y 
414.@5 
742.48 
12%.@13 
71@7M% 
13%2@14 
13@13% 
1244@12% 
18@ 18% 
80081 
42@42% 
70@80 
65@75 
165@190 
165@190 


No. 1 copper wire ......... 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 
Nickel, rod ends 

Nickel, clippings 
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